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ONTARIO 

THE ONTARIO .MUNICIPAL BOARD 

W. J • !Jioore ,. 0. L. S • 1 

VICE-CFIAlR..i}iAN ~ and 

·~ ' 

) IN THE· l.I'JAT'l'ER OF Section· ?..97, 
) subsection (.5l o:C 7'.The .1'4un .• icipal 

·) A.:rt" (n..s.o. 19.37·, Ghapter 266), 

!. AN~ .. ~N _:rM~ _IVIA.P't~1t _OF -~n &pf?l~~~tion 
by th~1 CorporatJ.on Qt.' tllEJe Vi..l.lage 

) o£ Cobden tor a n extension of time 
) ~o·pass ita By~law Number $33· ~-
) $8l,.ooo.oo for the construction o.i. 
) A a t~ater supply system• } . 

UPO!i( THE. APPJ;,lCii.IJ?Itm OF the said Co.t'·p~r&tion and 

upon consideration of' the. material .filed, 

"fHE BOARD ORDERS~ under and in pUl"SU~'l.Ce of the 

provisions· or· section 297, Subsection (5) of "Th~ Ml.micipal 

Act" ··(R.s.o •. 1937, Chapter· ~66) • that the titne for passing 
' . 

the .~aid pt.opoae(i' ·ay•law Numb.er B33 ·intituled::· "·A :By-law 

t'o pro\ride for borrotd.ng ~81-• 000 .oo U.pon deberltm~es to pay · 

for the constr-uction of a water supply". eystemrr b~ and the 

same· is hereby· extended to ·t:n$ thirtieth cbiy of Septemb$.r, 

A. D• 1 1950• 

vtc;Cln1_~ 
VlCE-CHAIRf\IT..AN'. 
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ONTARIO 

I 

P. F. C - 2172 

THE ONTARIO MUN'ICIPAL BOARD 

Monday, the tenth day o£ July; A-. D. l9SO 

BEFORE: 

w. J. Moore 11 o. t. s. 
VICE CHAIRMAN 

- and -

a. H. Yeates 
~WUlER 

) IN '!'.HE !JlAfl:TER OE' Section 70' 
) of nThe Ontario l~-1unieipal Board 
) Actn ·(R. S., o. 1937, Chapter 60) 
) (a.s re•enaeted _by o. s. 1946, 
) Chapter 66) and , . 

}
} IN ~'fHE l\tlJ\.TTEH. 9F Section )05, 

subsection (1.5) (d) of 'eThe 
) Xviunieipal Actn (R. s. o. l937, 
} Chapter 266) 
) A!~D IN THE !•1A TTER 0:£1~ tho applic~ 
) ation of the CQrporation o£ t~e 
) Village of Cobden for approval 
) of (a) $8l,OOQ.OO for the con-
) struetion Qf. a water supply 
) sys~em and. (b l $21,1!00 •. 00 for 
) ·the construction and. improvement 
) of a sewer.age and drainage system 
) AND IN THE I~TTER OF the said 
) Corporation • s p~oposed By•lc:nte 
) Ntimbera 8$) and 834 

UPON YriE APPLICATION OF the said Corporation 

and upon· :eonsideratiGn o£ the material filed, 

THE BOARD ORDERS, under and in pursuance of 

the provisions of Section 70 of "The On~ario ltiunicipal Board 

Act" (R. s. o. 1937~ Chapter 60), (as re-enacted by o. s. 
1946, Chapter 66); that the undertaking by the Corporation 

of the Village of Cob4en of a capital expenditure of 

(a) ~~81 1 000.00 for the construction of a trater supply 

system and (b) $21 11 100.00 for the 'construcrttion and improve­

ment of a sewerage and drainage system be and the same are 

hereby approved,. and that the said Municipality.may now 

exe~cise its powers to proceed with the said undertaking 

and may u1:1thori~e or provide moneys therefor to the extent 

provided foro by or consequent upon this appDoval, and £or 

such purposes may pas.s all requisite by~laws, including 

debenture by-laws, provided however, that the term £or 

repayment of the debent;u.res which may be issued hereunder 

shall not exceed twenty years • 
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ONTARIO 

THE ONTARIO MUNICIPAL BOARD 

·AND THE BOARD FURTHER ORDEUS• under and 

in pruauanee o~ the p~ovisions o£ S$ct.icl'l 30~; sub­

section (1;) (d) of tt'lh.e Muni¢ipa~ Aetvr {R, S• o .• 1937, 
' 

O.h~pter 26.6l;'. that. 'the :manner ~t g~V~g ru)ti~~ ...;, . 

:intention. to redeem deben"tt\U"es as prov4.ded in .·the · a~id 

pr.cposed By•l.aw tbara£or1 be ~nd tb.e samtl i$ lu~Teby. 
" I . 

approved. 

. I 



CORPORATION OF T}IE VILLAGE OF' COBDEN 

BY-LA\; NOo , f ~ .3. 

A BY-L.AW TO PROJIDE FOR BORHOWING $81,000., 
UPON DEBENTURES TO PAY FOR THE CONSTRUCTION 
OF. A WATER SUPPLY SYSTEM.·' 

.: EREAS the Municipal Council of the Village of Cobden has approved 

the construction of a water supplY'·system at a cost of $8l,OOOe; 

ND WHEREAS it is the desire of the said Council to.proceed with 

he said works under the authority of Municipal Act, R.S~O~ 1937, 

266, which provides for the borrowing of monies for such 

~orks; 

ND WHEHE.A.S it is necessary to borrow the said sum of $81,000. on 

he credit of the Corporation and to issue debentures therefor 9 

earing interest 9t the rate of three and one-half per centum (3t) 

per annum which is the amount of the debt intended to be created by 

his by-law; 

·ND i!'lHERE..4.S it is expedient to make the principal of the said debt 

epayable in yearly sums during the period or· twenty years of such 

amounts respectively that the ~ggregate amount for principal and 

int~rest in any year shall bG equal as nearly as may be to the, 

amount so payF:lble for princip,al and interest in each of the other 
:. : i'' .. 

years; 

ND WHEREAS it will be necessary to raise annually the sum of 

_,r-•. j • 
•• 8 •• . " . . .. .. i. 
• • • • le ., . 

$5,699.25 during the period of twenty years to pay the said 

sums of principal and interest as they become due; 

• • • • e 

yearl~···l'·. 
•••• • 

• • • • • • • 
• • • • • 

, AND lJ\IHERE.A.S the amount of the ra.iea·ble property of the said Villa~e • 1: 
•• fl •• 

• • I 
of Cobden according to the last revised assessment rol:L made in • • • • , .... ~ 

• • • 
the year 1949 is $291,175.; ~.el 

• • •••• 
AND v~IEREAS the amount of the existing debt of the Corporation, 

exclusive of local improvement debts accrued by special rates or 

assessments is $12,415.20 and no part of the principal or interest 

with respect-thereto is in arrears; 

AND WHF;RE.AS the Department of Health has approved the works 

Health Act; 
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AND WHEREAS The: Mtinicipal ·Boar-d .ha·s approved the sa:i¢1 debentures 

and works ·as· r.equired by section 7 of the Ontario Municipal 

Boa.rd Act; 

.. 
AND WHEREAS ·a 'majority of the persons qualified to vote on money 

by-laws:, _yuho .have voted .tl~ereon, have approved the said ex­

pend! t;ure and w-:)rks; 
•. 

' 
THEREFORE the Corporation of the Village of .C.obd en enacts as 

· follOWS& 

lo 'l'H.AT ·ror the purposes_ aforesaid there shall be borrowed on 
the credit of the Corporation at large the said sum.of $81,000~ · 

and ,debentures for the said sum shall be issued therefor :i.n. sums 

of not .less. than $100~00 each, bearing interest at the rate .'of · 

· three and ·one-half per centum ( 3-2%) per annum~ and having coupons 

attached thereto for the payment of interest·. 
. ) . . 

2o The Debent.ures shall bear the same date and shall be issued 

·within two year.s after: the day on which this :by-l_aw _is· passed·~ 

and may bear. any date w:l,.thin. such two ,years, and shall be_ payable 
. ' 

in twenty annual inst_allments dur,ing t};:te· twenty years next after :;.:~. 

: · .the ·:time when the. sa me: are is sued and _ the re spec ti ve a mounts of : •: l ! .. . 
' ... . .. 

·.· pri!fcipal and interest payable in each of ·such yea~_s shall be as •• 1:· 
' set :·:forth- in -the Schedule her.eto attached, w-hich sc:iid· ·Schedule 

-is here~y decla:r,ed to l.Je and for.m part of this .by-law; 

The Debentures as to both principal and interest_. shall be 
••••• • • • • • 

~ expressed in Canadian currency and shall be payable at·. the 

of -(:;he Bank of Nova Scot·ia in the Village ·of .Cobden; 

:·:·t· agency~ • 
• • • • 

. : . ,: 
.~ .. ~ 
• 

4c ·,-' The R~eve· ·of the .Corporation shall sign and :J;:ssue ~the de-

. benture·s and the same· .and the interest coupons attac.hed . there_to 

··shall be signed by ·the Trea·surer of the Corporation -·and._ the ·de-· 

· 'bentures .. shall be sealed with the seal of the Co:r>porati"on. ~he 

• • • • 

' ' 
·, .sign~ture of' the Treasurer to the coupons may be -writte'n, s,t·amped, 

-~.~t.hogra_phed or engraved; 

·?·c . DU;r"ing twenty years, the currency of the 'debentures·, the sum 

of $5,699.25 ·Shall be raised annually' ;for the payment 'of the said 
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ebt and inter-e·st ··a:mr the· said --·strrrcshall .. be re·vled'"'~ha" ·:r~ised 

annually by·· a .. $pec1a·1: rate·· suffi'cient ·ther·efor ov~er and ··above al;t 

other rates ·in the same manner ·as other rates. 

6. The Cor·po_ration shall have the right, at its option, to redeem 

that portion of the said debentur·es which mature .in·'the 20th year on . ' 

any date prior to the maturity ~,t the places where and in .the · 

. moneys in which the. said .. debentures are expressed ·to be payable, upo 

payment of the principal amouf:Lt thereof together with int.erest 

. accrued to· the date of redemption and upon giving .previous notice 

of said intention to redeem by advel~tising once in the Ontario 

Gazette and once in a daily· newspaper of general provincial cir­

culation, published in the City of Toronto, and once in a local_ 

mewspaper, such ·noti"ce t·o 'be advertised as aforesaid at· least 

,thirty days before th«? date f~xed · for redemption. ·Notice· of in-

t.ention so to redeew..:·'sball also be sent by· pd;3t at le·ast. thi~ty· 

·days .prior t·o the date: set f.or such redemptiqn ·to each person in 

whose name e debenture· so to· .he ·redeemed i.s .. r.egistered at· the 

address shown in the debenture Registry Book. 

~.. . 
? • · THAT this by-law shalr' not come into force and effect until :t.t.· • 

• • • • 
has received the approval of the Ontario Muriicipal Board. , , :. :~ • • : 

• • • • 

a·. , THAT this· b-tr-.lew shall not come into .force- ~n:d effect until ·:r-c • " .. . . . . 
' ·. . . 

has received the approval of the Department of Health of the • • 

Province of Ontario. 

9. This by-law shall take effect on the day of the final 

passing thereof. 

·~~~A~::/1 
Passed this .....J..A.-r--~---

CLERK 

.. . ;;!(~ 1/;(t! 
.<' REEVE 

• -t· -

/ 

••••• • 
• •••• • • • 
• • 
•••• • • ••• . . . . ~ . . ~ 

• • 
•••• 1 
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SchGdule to By-Law No. ?{}-"> 

3-h~~ • -o-1 .... 20 yr·s • 

Debentures ~;;81 ,ooo. Equal Annual Payment $5,699.25 

x~_a..t, Interest PHINCIP.AL TOT.~:~L .. 
toe) ~ ............ ....,...__ ...... . -

1" $ 2,835.00 $ 2;864.25 <' ~? 5,699.25 
2' 2",734 Q 75 ' 2,964.50 s- &99 2r;· 

..... '~ tl ,.. 

3', 2,631.00 3,098.25 5,699 .. 25 .,.. 

4 .. 2,523.61 3,175.64 5~699.25 
~ 

5 I'~·~· 2,412.46_ 3,286.79 5~699.25 
~~~ 

6 2,297 .. 42 3,401 .. 83 5,699.25 
cz;::iLC I!~ 

7 2,17$ .. 36 3,520.89 5,699 .. 25 
,_ 8 J r J.)' 27055.13 3,644 .. 12 5,699"25 ")~ 

!-'· 

0 
/ 1,927.58 3,771.67 5~699.25. ~' 

10 1,795 .. 57 3,903o68 5,699 .. 25 ~\:) 

11 1,658.9' 4,040.30 5,699 .. 25 t--1 

12 1,51( .. 53_ 4,181,72 5,699.25 [,"JJ, 

. 13 1,371.17 4~328.08 5;699 .. 25. ~-3 
' 

14 1,219.69_ 4,479 .. 56 5,699~25 t,lf .. ·~ .. • • 
15 1,062o91'_ 4 ,636. 34, 5 ( 9 r. 5 "l $"' • •t• . 

9o9 • ~---~ :. :. : 

16 900()66 4,798 .. 59 5)699 .. 2; ·t..LP. ·n. .. . . 
• II e 

4~966.57 
• 17 ; 732.68 5,699.25 t 7·· "[. I 

I • • • J ' • • 
18 ' 558.85 5?140.40 5 ' 699 fl 2 5 . b ~·. •., : 

• II 
19' 378.94 5,320.31 5 ' 6.99 " 2 5 {, ~= .. ij • 

:. : j= 
20 192.,?4 5!506.51 5 69G.2!) 1t• • . . 

' / • Q ••• 

• • I __ ........... 
~ 

__ ee •

1

• 

••••• 
,:1· 32,985.,00 $ 81,000~00 $ 113,985.00 • • • 
oW • .. ..... .. • .. • • • 

,. _t.;.i.:-

\ 
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I Ce:1ify that lhe v1:~hin instrument is 
dl·:y [ilG:ed and neg::.:;·~;:iGd in the Registry 
otl::e fur thG RGgistry Division of..Jhe C9unty 
of r:enf~oolt .................... ~ ...... :·::···~ 
.fo·· 1

'·" t~a .... of /2)~ J I li;v • .... l/.:2 .. ~. • • • ••• • • uoeor----.-..0 

n° ~ p/ I / t(J • .· (Jt ............... ;;?. .. :;; .......... _ ......... o c ci<, ..... '".; .. -,.M., of 
l" .; ,~ 4 ·:. . d 
llie .................... d.l>t. .......... :: ............... _ .............. :.:._ ay 
~ "·::;; of ....................................... : ............... .A. D. 1~:~-~ 

Number.. ....... 6..?·:f-........................ ~~ , 
. . » -~ / ' 

·····~~ .................. ~.u. .... ......,.,..,;!J 

.?-/ ~'r;i::tnr 
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