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ONTARIO

THE ONTARIO MUNICIPAL BOARD

Monday, the fourteenth day of August, Al 19504

IN THE MATTER OF Section 297,
subsection {5) of "The Municipal
Agt™ (R.5.0. 1937, Chapber 266),

AND IN THE MATIER OF an application
by the Corporation of the Village
of Cobden for a n oxtension of btime
to pass its By-~lsw Number 833 .
$81,000.00 for the construction ocu

) ia water supply systems

BEFORE:;

We Jo Moora, O.LeSs;
VICE~-CHATRVAN, and

R. H. Yeabes,

HMENMBER

UPOW THE APPLICATION OF the said Corperation and

upon consideration of the material filed,

THE BO4RD ORDERS, under and in purswance of the
provisions of Section 207, Subseetion {5) of "The Municipal
Aet? (BeS.0. 1937, Chapter 266), that the time for passing -
thé.éaidIPEQPOaéﬁ“Byhlaﬁ Numbesr 833 intituleds "4 By-law
to provide for borrowing $81,000.00 upon debentures to pay
for the construction of a water sup@lyvsystem“ be and the
same 1S hereby extended to the thirtieth day of September,
A. Diy 1950,

42445357}%z%y4v

VICE-CHAIRMAN,
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BEFORE::
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ONTARIO

THE ONTARIO MUN!ICIPAL BOARD
Monday, the tenth day of July, A. D. 1950

IN THE MATTER OF Section 70

of "The Ontaric Municipal Board
Act® (R, 8. 0., 1937, Chapter 60)
(as reeenacted by O. S. 1946,
Chapter 66) and ‘

IN THE MATTER OF Section 305,
subsection (15) {(d} of "The
Punielipal Act™ (R. 5. 0. 1937,
Chapter 266)

ARD IN THE MATTER OF the applice
ation of the Gorporation of the
Villa§e of Cobden for approval
of {a) §81,000,00 for the con=
struction of a water supply
system and (b) $21,100,00 for
-the censtruction and improvement
of a sewerage and drainage system
AND IN THE MATTER OF the said
Corporatlion's proposed By-laws
Humbers 833 and 834

%’g! JQ bzoorea 0. L. s.
- VICE CHAIRMAN

- and =

Re He ¥Yoates
MEMBER

UPON THE APPLICATION OF the said Corporation

and upon consideration of the material filed,

THE BOARD ORDERS, wnder and in pursuance of
the provisions of Section 70 of "The Ontario Municipal Board
Act® {R. S. O. 1937, Chapter 60), (as re-enacted by 0. S.
1946, Chapter 66), that the undertaking by the Corporation
of the Village of Cobden of a capital expenditure of
(a) $81,000.00 for the construction of a water supply
system and (b) $21,100.00 for the construction and improve~
ment of a sewerage and drainage system be and the same are
hereby approved, and that the said Municipality may now
exercise its powers to proceed with the gaid undertaking
and may mﬁthorizg or provide moneys therefor to the extent
provided for b& or congequent upon this apppoval, and for
such purposes may pass all requisite by—laws; including
debenture by=-laws, provided however, that the term for
repayment of the debentures which may be issued hereunder

shall not exceed twenty years.
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ONTARIO

THE ONTARIO MUNICIPAL BOARD

- AND THE BOARD FURTHER ORDERB, under and
in prusuance of the provisions of Sectien 305, Sube
section (15) (d) of "The Municipal Act" (R, 5. C. 1937,

' ‘i}héiptér 266}; that the manner éﬁ‘ @giviﬂg t;xé‘bm:a of
intention to redeem 'debem;ﬁms &8 yﬁ-@vﬁ;ﬁed in the said

proposed Byelaw therefor, be and the same is héx*éby .
. approved, |

iy
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“ lthe seid works under the authority of Municipal Aet, R.S.0. 1937,

linterest in any year shall be equal as nearly as may be to the’

/

‘the'credit of the Corporation and to issue debentures therefor,

.amounts veqnectlvely that the gggregete amount for princ1paT and

|the year 1949 is $291,175.3

CORPORATION OF THE VILLAGE OF COBDEN
BY-LAW WO, §33
. A BY-LAW TO PROVIDE FOR BORROWING $81,000.

UPON DEBENTURES TO PAY FOR THE CONSTRUCTION
OF A WATER SUPPLY SYSTEM.:

WHEREAS the Municipal Councll of the Village of Cobden has approved
the construction of a water supply system at a cost of $81,000.

AND WHEREAS 1t is the desire of the sgid Council %o .proceed with

chepter 266, which provides for the borrowing of monies for such

Workss

AND WHEREAS it is necessary to borrow the said sum of $81,000. on

bearing interest at the rate of three and one-half per centum (3%)

per'annum which is the amount of the debt intended to be created by

this by-laws

4

AND THEREAS it is expedienf to make the principal of the said debt

repéyeble in yearly sums during the period of twenty yesrs of such

arount S0 payable for principal and interest in each of the other

yearss

AN

AND WHEREAS it will be nécessary to raise snnuslly the sum of

$5,699.25 during the period of twenty years to pay the sald yearlype.

sums of principal and interest as they become due;

AND WHEREAS the amount of the rateable property of the said Villag

e®%v 00 o
.'(D s

of Cobden according to the last revised assessment roll, made in

AND WHEREAS the smount of the existing debt of the Corporation,
exélusive of local improvement debts accrued by speciel rates or
Iassessments is $12,415.20 and no part of the principal or Interest

with respect thereto is in arrearsj

AND WHEREAS the Department of Health has approved the works

aforesald as required by subsection 2 of uectlonk1®2w”ff?ﬁ§'Publﬂc
ALERIEE F““ Lo B A 4
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-fo'llows°

three and one-hslf per centum (334) per annum, and having coupons

I in twenty annual installments during the twenty years next after 2o
| the time when the.same are issued and the respectlve amounts of J°:

'_pf1n01pal and interest payable in each of such years shall be ES‘ .

V-.ir 2.-«3-‘ N
AND WHEREAS The: Municipel Board has approved the said debentures
and works &s required by section 7 of the Ontarlo Munlcipal

Board Act-

AND WHEREAS @ majority of the persons qualified to vote on money
by-laws, who have voted thereon, have approved the said ex-

penditure and works;

THEREFOBE the Corporatlon of the Village of Cotden enacts ss

1. THAT for the purposes sforesaid there shall be borrowed on
the credit of the Corporation at large the szid sum of $81,000.
and debentures for the said sum shall be issuéd therefor in. suiis -

of not less than $100,00 each, bearing interest at fhe_ratéfof '

attached thefeto for the payment of interest.

2o The Debentures shall bear the same date and shall be issued
‘within two years after the day on which'thiS'byplawvis-passed,
end may bear any date within such two years, and shall be payable

set ‘forth in the Schedule hereto antached, which sald Schedule

is hefeby deelared to be and form part of this by~law,.

3. The Debentures as to both principal'and interest-shall be

~expressed in Canadian currency and shall be payable at the agencr-

‘ of “the Bank of Nova Scotia in the Village of Cobden;

4, The'ﬁeove'of the Corporation shéll sign and issue the de-
“pentures snd the same and the interest coupons attached . thereto .
"shall be 51gned by the Treasurer of the Cornoration and. the de—:
bentureswshall‘be sealed with the seal of ‘the Corporation. The
-iéignature of the Treasurer to the ooupth‘may be @ritteﬂ, staﬁped,,

:1itﬁogmaph§d or cengraved;

5, . During twenty years, the currency of the debentures, the sum

of $5,699.25 shall be raised annually for the payment of the said




T3
debt and intéféét“anﬁ“thé“ééidJéum“shall“bé Iéﬁiéd“éﬁd”féised
annually by & special rate sufficient therefor over and above all
other rates ‘in the sate manner as other rates. _ |

6. The Cbrporation shall have the right, at its option, to redeem.

that portion of the éaid debentures which mature in the 20th year on

any date prior to the maturity 2t the places'where and in the

',moneys in whichfthe.said~debentures are expressed to be payable, upor

payment of the principél gmount thereof together with interest

lacerued to the date of redemption and upon giving previous notice

of said intention to redeem by advertising'Once in the Ontario
Gazette and once 1In a daily'newspaper of general provincial ¢ir-
culation, publlshed in the City of Toronto, and once in a 1ocal

mewspaper, such notlece’ uo be advertised as aforesaid at 1east '

|| thirty deys before the'date fixed for redemption. Notice of in-

tention so to redeem 'shall als o be sent by pdst at least thirty:

-days prior to thevdateéset for such redemptlon to ¢ach person in

| 'whose name debenture so to be redeemed is registered at the

address shown in the debenture Registry Book.

7. - THAT this by-law shall not eome into force apd effect unull

% see Lie
.
.0 9.

has recelved the approval of the Ontario Municipal Board.

°
J
5

8;‘ THAT this by=-low shall not come into force and effect'until

has received the approval of the Department of Health of the

Prov1nce of Ontario.

9. Thls by-law shall teke effect on the day of the final>

p8551ng thereof.

Passed this W day - of W 19 f/ o




-
-

Schedule to By-Lew No. 3?3->
20 yrs.

3¢ -

Debentures $81,000. Equal Annual Peyment $5,699.25

Yesr Interest PRINCIPAL
1 - §2,835.00 ¢ 2,864.25 $ 5,699.25
2 | 24734.75 . 2,964,50 5,699,25
3" 2,631,00 3,068.25 55699.25 -
4. 2,523.61 3,175.64 5,699.25
5 199% 2,412.46 3,286.79 5,699.25
6 2,297.42 ' 3,401.83 §,699.25
7 2,178.36 3,520.89 5469925
g 1737 2,055.13 3,644,12 5,699,25 84
9 1,927.58 3,77L.67  5,699.25 9%
10 1,795.57 3,903.68 5,699.25 o
11 1,658.95 4,040.30 5,699,295 ¢/
12 1,517.53 4,181.72 5,699.25 b7
" 13 1,3?1;17 445328.08 5,699,25 ¢ 3
14 1,219.69 4,479,56 5,699.25 o¢...
15 1,062.91: 4,636.34 5,699.25 L")
16 900,66 4,798.59 | 5,699.25'1.1{- .
17 732,68 4,966.57 5,699.25 ¢ 7
18 558,85 5,140, 40 53699025_05.3
19 378.94 5,320, 31 5,699.25 ¢ %"
20 192.74 5,506.51 5,699.25 7%0:.
| $ 32,985.00 § 81,000.00  § 113,985.00 g::'

IOTAL,

¢ 0ee o e eoee
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| Ceriify that the wilkin instrument is
dely Caigied and Regizicred in the Registry
Gii.ce for tha Registry Division of the County
of [enfi in , Book
for the %ﬁ?of (L M&W -
at Y o'cldok, 2. M of
e 2 day '
Of ... A2t bttt A. D. 19
Number_._.__....é..fz.}z ........................
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